
ARMY PUBLIC SCHOOL, RANIKHET 

CLASS XI, SESSION 2020-21 

ECONOMICS, WINTER BREAK ASSIGNMENT – I  M.M. 100 

SYLLABUS:  

MICROECONOMICS: 1. Central Problem of an Economy 

       2. Consumer’s Equilibrium and Demand  

STATISTICS: 1. Meaning, Scope & Function of Stats. in Economics 

       2. Collection, Organisation and Presentation of Data 

      3. Measures of Central Tendency – Mean, Mode & Median 

   SECTION A [1 Marks Each] [ 1 * 12 = 12] 

1. Who controls economic activities under centrally planned 

economies?        

2. What change comes in the production possibility curve due to 

increase of resources?      

3.  Why does the problem of choice arise? Name the reasons.  

4. What is the marginal utility of a particular commodity at the point 

of saturation?        

5. State the Law of diminishing marginal utility.   

6. The slope of Indifference curve is measured by what?  

7. A consumer demands 5 units of a commodity at the price of Rs. 4 

per unit. He demands 10 units when the price falls to Rs. 3 per 

unit. What is the price elasticity of demand?     

8. What is meant by inferential statistics? 

9. Name the stages of statistical study and statistical tools for the 

presentation of data. 

10. Differentiate between primary and secondary data. 



11. Mention four main merits of census method of collection of 

data.  

12. Eight workers earn the following income: 

30, 36, 34, 40, 42,46,54,62 

Find out arithmetic mean. 

 

SECTION B [2 Marks Each] [ 2 * 10 = 20] 

 

13. Price of the commodity increases from Rs. 50 to Rs. 60 per 

unit. Quantity demanded initially was 200 units. What should be the 

new quantity so that elasticity of demand is established to be unitary?  

14. Explain the difference between inferior goods and normal 

goods. Give examples in each case.  

15. Explain the difference between cardinal utility and ordinal 

utility. Give example in each case.  

16. Suppose a consumer can afford to buy 6 units of Good-1 and 

8 units of Good -2, if she spends her entire income. The prices of two 

goods are Rs. 6 and Rs. 8 respectively. How much is the consumer’s 

income?  

17. Explain the three properties of indifference curves. 

18. Calculate median height of seven students measured in cm as 

140, 142, 144, 145, 147, 149, 151 

19. Median and mean weight of the students of a class are 35.83 

and 37.06 respectively. Calculate the mode. 

20. What are time series graphs? What else are they known as? 

21. What is the difference between histogram and frequency 

polygon? 

22. Name the five types of Bar Diagrams. 

 

     



 

 

    SECTION C [ 3 Marks each] [ 3 * 10= 30] 

 

23. What is ‘marginal rate of transformation’? Explain with the 

help of an example. 

24. Draw a production possibility curve and indicate the 

following situations on the diagram: 

i. Fuller and efficient utilisation of resources. 

ii. Underutilisation of resources, and  

iii. Growth of resources 

25. A consumer consumes only two goods X and Y and is in 

equilibrium. Show that when price of Good-X falls, demand for 

Good –X rises. Use utility analysis.  

26. How is the equation indicating budget line different from the 

equation indicating budget set? Use diagram. 

27. A consumer consumes only two goods X and Y, both priced 

at Rs. 2 per unit. If the consumer chooses a combination of the two 

goods with marginal rate of substitution equal to 2, is the consumer 

in equilibrium? Why or why not? What will a rational consumer do 

in this situation? Explain.  

28. What is a variable? Distinguish between a discrete and a 

continuous variable. 

29. What are the advantages of sampling method of collection of 

data over the census method? 

30. Differentiate between primary and secondary data.  

 

 

 



 

31. The size of the land holdings of 380 families in a village is 

given below. Find the median size of land holdings. 

Size of Land 
Holdings ( in acres) 

Less 
than 100 

100 - 
200 

200 - 
300 

300-
400 

400 and 
above 

Number of families 40 89 148 64 39 

 

32. Find out mode from the following data:  

Class 

Interval 

5-10 10-15 15-20 20-25 25-30 30-35 35-40 

Number of 
Children 

4 5 3 2 6 7 3 

 

SECTION D [4 Marks Each] [4 * 5 = 20] 

33. Explain the effect of the following on demand for a good: 

i. Rise in income of its buyers. 

ii. Fall in income of its buyers. 

34. Distinguish between an inferior good and a normal good. Is a 

good which is inferior for one consumer also inferior for all the 

consumers? Explain. 

35. If elasticity of demand is -0.4 and ΔQ/Q = -0.5, find new 

expenditure on the commodity if initial expenditure is Rs. 1,500. 

36. In the following frequency distribution, if the arithmetic 

mean is 45.6, find out missing frequency. 

Wages 10-

20 

20-

30 

30-

40 

40-

50 

50-

60 

60-

70 

70-

80 

Number of 
workers 

5 6 7 X 4 3 9 

 

 

 



 

37. Draw ‘less than’ and ‘more than’ Ogive curves from the 

following data:  

Marks 0-
5 

5-
10 

10-
15 

15-
20 

20-
25 

25-
30 

30-
35 

35-
40 

Number of 

students 

7 10 20 13 12 19 14 9 

 

 

  SECTION E [ 6 Marks each] [ 6 * 3 = 18] 

 

38. If the arithmetic mean of the data given below is 28, find: (a) 

the missing frequency, and (b) the median of the series: 

Profit per retail Shop (in 

Rs.) 

0-

10 

10-

20 

20-

30 

30-

40 

40-

50 

50-

60 

Number of retail Shops 12 18 27 f 17 6 

 

39. Define price elasticity of demand for a commodity. What 

would be the shape of a demand curve of a commodity when its 

price elasticity of demand is:  (i) Zero?    (ii) Infinite? 

40. Show diagrammatically consumer’s equilibrium using 

indifference curve analysis. Also, analysis the conditions of 

consumer’s equilibrium.  

ALL THE VERY BEST 

 


