
ARMY PUBLIC SCHOOL, RANIKHET 

 HOME ASSIGNMENT (I) 

CLASS- XI 

          ACCOUNTANCY 

Time: 3 Hrs.                       M.M.100 

 

General Instructions: 
- Show  your working clearly. 

- Proper use of formats. 

- Use Rs. Sign, wherever required. 

              [20 x1 =20] 

 

Q.1. Which voucher records transactions with multiple debits and multiple credits?     

 

Q.2.Give one example for increase in one liability and increase in one asset.      

 

Q.3. A creditor of Rs. 9,000 is settled by a final payment of Rs.8,700. How will it effect the capital?  

 

Q.4. What is meant by qualitative information?          

 

Q.5. If the Accounting information is not clearly presented, which of the qualitative characteristics of 

the accounting information is violated?            

 

Q.6. Why investors are interested in the accounting information?        

 

Q.7. According to which principle, the economic life of an enterprise is artificially split into periodic  

        intervals?              

 

Q.8. Which board in India developed accounting standards?        

 

Q.9. What is imprest amount?            

 

Q.10. Write two examples of representative personal account.        

 

Q.11. Write an example of a compound entry.          

 

Q.12.What is ledger?              

 

Q.13.Which accounts are not considered while preparing the trial balance by the balance method?  

 

Q.14.What is credit note?            

 

Q.15. What do you mean by temporary accounts?         

 

Q.16. dentify the values being highlighted related to ‘reliability’ in qualitative information of 

accounting.  

 

Q.17. Give two examples of representative personal account.       

 

Q.18. What do you mean by imprest amount in petty cash book?  

 

Q.19. Why creditors are interested in the accounting information?   

 

Q.20. What is accrued income?      

 

 

                 [4x 3=12] 

Q.21. a) Why are the rules of debit and credit same for both liability and capital? 

           b) What is GST? State any three characteristics of it.        



 

Q.22. Explain any three points why there is need for drawing up the special purpose books?  

 

Q.23.  Pass necessary journal entries:                   

i) Kumar admitted our claim for Rs.20,000 @12.5% GST. 

ii) Salaries owing Rs.2,000 

iii) Prepaid rent Rs1,500 

 

Q.24. What do you mean by an asset and what are different types of assets? 

   

             

           [5 x 4=20] 

Q.25. Explain:  

 a) Intangible Assets  b) Bad Debts  c) Bills Payable d) Gain 

 

Q.26.Explain with example: 

 a) Materiality Concept  b) Prudence Concept 

 

 

Q.27. Prepare Accounting Equation from the following:   

 a) Started business with cash Rs. 1,00,000, goods Rs.50,000 and machinery Rs. 80,000. 

 b) Sold goods for cash Rs.10,000 and on credit Rs. 15,000 both at a profit of 20%. 

 c) Accrued interest Rs.2,000. 

 d) Interest on capital @10% for 9 months. 

 e) Depreciation on machinery @ 12%. 

 f) Bad debts written off Rs. 2,000. 

 

Q. 28. Prepare Petty Cash Book with the help of following information:-      

      

  April. 1. Cashier received Rs.5,500 for the month. 

             3. Bus fare Rs.300. 

             5. Refreshment Expenses Rs.450. 

             6. Courier charges Rs.40. 

             8. Cartage Rs.55. 

           11. Payment for stationary Rs.45. 

           13. Speed Post charges Rs.105. 

           15. Paid Rickshaw charges Rs.30. 

           16. Laundry Expenses Rs.400. 

           18. Miscellaneous Expenses Rs.300. 

           20. Freight paid Rs.135.  

 

Q.29. Why is it important to adopt a consistent basis for the preparation of financial statements? 

Explain. 

              [4 x 6=24] 

Q.30.Pass the journal entries for the following transactions:   

a) Purchased goods from Kavya of Rs. 20,000 plus IGST @18% at 10% trade discount and 2.5% 

cash discount. Paid amount at the time of purchase itself. 

b) Sold goods to Ronik for Rs.10,000 plus CGST and SGST @9% each, allowed him 10% trade 

discount and 3% cash discount. Received half of the amount in cash and balance by cheque 

immediately. 

c) Goods sold to Rani of Rs. 7,500, returned goods by Rani of Rs. 500 and received cash Rs. 6,875 

from Rani in full settlement. 

d) Brokerage due to business Rs. 1,250. 

 

Q.31. From the following information, prepare double column cash book of M/s Kumar and Sons.  

2017                   [ Rs.] 

Jan 1 Cash in hand                             22,00,000 

Cash at bank            6,00,000 

Jan 3  Deposited in bank           8,00,000 

Jan 4  Goods purchased and issued a cheque for the same      3,40,000 

Jan 7 Cash Purchase           1,60,000 



Jan 7 Accrued interest              15,000 

Jan 8 Paid commission by cheque          1,20,000 

Jan 9  Goods sold to B and Co.                      3,60,000  

Jan 11 Withdrew from bank for private use              25,000 

Jan 12  Received from X in full settlement of his account Rs. 60,000, half of  the amount was 

deposited into the bank on the same date. 

Jan 16 Interest collected by bank         1,40,000 

Jan 20  Received cheque from B and Co. After discount of Rs.5,000 

Jan 22  Salaries Paid           4,00,000 

 Jan 25 Cash sales          4,20,000 

Jan 27  Deposited the cheque received from B and Co.  

Jan 28  Cash withdrawn from bank for office use           20,000 

Jan 31 Outstanding salary             50,000  

 

Q.32. Explain the qualitative characteristics of accounting information.  

 

Q.33. What is GST? Explain its characteristics and advantages. 

 

              [3 x8 =24] 

Q.34. From the following information of M/s. Mathur and Co., Delhi. Prepare the Purchase Book, 

necessary  

          journal and ledger accounts for the month of Feburary, 2019.  

 

 Feb 1 Purchased from M/s. Black and Co., Kolkata vide Invoice number 1091 

  5 Gross pencils @Rs.600 per dozen 

  2 dozen registers @ Rs.250 per dozen 

  Trade Discount @ 10% 

 

 Feb 5   Purchased for cash from the Student Mart vide Invoice number 1196 

  20 dozen exercise books @Rs. 150 per dozen 

 

 Feb 10   Purchased from M/s. Paparika and Co., Delhi vide Invoice number 1293 

  8 Reams of white papers@Rs.250 per ream 

  10 reams of ruled papers @ Rs.300 per ream 

  Trade Discount @ 5% 

 

 Feb 12  Purchased from M/s. Anup , Delhi vide Invoice number 1321 

  20 computers @ Rs.20,000 per computer 

 

 Feb 15  Purchased 80 Pens @ Rs.10 each from M/s. Sharma Bros., Delhi vide Invoice number 1432 

 

 Feb 20  Purchased 80 Pencils @ Rs.5 each from M/s. Gupta Bros., U.P vide cash memo 4320 

 

  CGST and SGST is levied @2.5% each and IGST is levied @5%. 

 

 Q.35.  From the following particulars, prepare bank reconciliation statement as on 31
st
 March, 2017. 

       

         i) Balance as per cash book            8,000 

         ii) Cheques received and recorded in the bank column but not yet sent to bank for collection

 20,000 

         iii) Cheques deposited into the bank but not recorded in the cash book    30,000 

         iv) Cheques deposited but not yet collected by the bank      15,000 

        v) Cheques issued but not yet presented for payment      

 25,000 

        vi) Bank charges debited in the pass book          2,000 

        vii) Interest credited in the pass book          1,000 

        viii) Insurance premium paid by the bank          5,000 

         ix) B/R directly collected by the bank        20,000 

         x) Cheques deposited for collection, returned dishonoured and recorded in the pass book only

 10,000 

         xi) Cheque issued returned on technical grounds          3,000 

         xii) A wrong debit by the bank           8,000 



         xiii) A wrong credit by the bank           4,000 

         xiv) Bills discounted dishonoured but not recorded in the cash book    40,000 

         xv) Direct payment by a customer into the bank but not recorded in the cash book    7,000 

         xvi) A cash receipt recorded in the bank column       10,000 

         xvii) A cash payment recorded in the bank column        6,000 

 

Q.36. Record necessary Journal entries in the books of Suman of Bihar assuming CGST @ 9% and 

SGST @ 9% : 

a. Bought goods Rs. 3,50,000 from Jharkhand. 

b. Sold goods for Rs. 2,00,000 Uttar Pradesh. 

c. Sold goods for Rs. 4,00,000 locally. 

d. Paid Insurance premium Rs. 30,000. 

e. Bought furniture for office Rs. 50,000. 

 

 

ONE PROJECT WORK: [20 MARKS] 

 

Collection of source documents, preparation of vouchers, recording of transactions with the help of 

vouchers.  

 

Note: For project work, please refer CBSE guidelines for Accountancy Project.  

 
 

 

 

 


