
ARMY PUBLIC SCHOOL, RANIKHET 

CLASS XI, SESSION 2020-21 

ECONOMICS, WINTER BREAK ASSIGNMENT – II  M.M. 100 

SYLLABUS:  

MICROECONOMICS: 1. Producer Behaviour and Supply 

2. Forms of Market and Price Determination under Perfect Competition  

STATISTICS: 1. Measures of Dispersion 

       2. Correlation 

      3. Introduction to Index Numbers 

SECTION A [1 Marks each] [1*12 = 12] 

1. What is the basic difference between short run production function 

and long run production function? 

2. “Diminishing returns to a factor occur simply because supply of all 

factors cannot be increased.” Is the statement true or false? Give 

reason. 

3. What are selling costs? Give example.  

4. What is the shape of total revenue curve under perfect 

competition? 

5. What are extra-normal profits? 

6. State the Law of supply. 

7. Define mean deviation. 

8. Explain quartile deviation with the help of a formula. 

9. Define partial correlation. 

10. Define index number. 

11. Name the two types of price index numbers. 

12. Name the different forms of Market. 



SECTION B [ 2 Marks Each] [ 2 * 10 = 20] 

13. What is a price-maker firm? 

14. What is meant by collusive oligopoly? 

15. Explain equilibrium price. How is it determined?  

16. A jeweller sells 3 diamond-rings at Rs. 12,000 per ring. If he 

sells 4 rings, his marginal revenue of 4
th
 ring will be Rs. 10,500. At 

what price will he sell four rings?  

17. When the price of a doll is Rs. 4 per doll, a doll maker 

supplies 8 dolls per day. If the price rises to Rs. 5 per doll, he is 

willing to supply 10 dolls per day. Calculate the price elasticity of 

supply of dolls.  

18. Explain equilibrium price. How is it determined? 

19. Find out the range and the coefficient of range of the 

following series:  

Marks 20-29 30-39 40-49 50-59 60-69 

Number of students 8 12 20 7 3 

 

20. How many are the relative measures of dispersion? 

21. Name the principal methods of calculating coefficient of 

correlation.  

22. What are the four principal features of index numbers? 

SECTION C [ 3 Marks] [3 * 10 = 30] 

23. Explain through a diagram the effect of a rightward shift of 

both the demand and supply curves on equilibrium price and 

quantity. 

24. Find out (a) explicit cost, and (b) implicit cost from the 

following:  

i. Investment in fixed assets    Rs. 2000 

ii. Borrowings at 12% interest per annum  Rs. 1500  

iii. Wages paid during the year    Rs. 120 



iv. Annual rental value of the owner‟s factory building Rs. 180 

v.  Annual depreciation     Rs. 100 

vi. Estimated annual value of the management services of the 

owner       Rs. 240  

25. Why is the demand curve of a firm under monopolistic 

competition more elastic than under monopoly? 

26. State the factors which influence elasticity of supply.  

27. Explain the conditions leading to maximisation of profits by 

a producer. Use marginal cost and marginal revenue approach.  

28. If the average revenue is Rs. 15 per unit and demand curve is 

perfectly elastic and producer sells 10 units of output, find total 

revenue. At what rate TR of the producer will change? 

29. The coefficient of variation of a series is 58. The standard 

deviation is 21.2. What is the arithmetic mean?  

30. What are the differences between standard deviation and 

mean deviation? 

31. Calculate coefficient of correlation using Karl Pearson‟s 

method , given the following data:  

X 2 3 4 5 6 7 8 

Y 4 7 8 9 10 14 18 

 

32. What is meant by wholesale price index number? What do 

the changes in wholesale price index indicate? 

SECTION D [4 Marks Each] [4 *5= 20] 

33. Construct Consumer Price Index Number with the help of the 

following data:  

Consumer Items Price Weight 

Fuel 125 40 

Cloth 120 10 

House Rent 66.67 25 



Miscellaneous 120 15 

 150 10 

 

34. Why does rank correlation coefficient differ from Pearsonian 

Correlation coefficient? 

35. Price elasticity of supply of Good-Y is three fourth the price 

elasticity of Good-X. The price of X rises from Rs. 10 to Rs. 11.50 

per unit and its quantity supplied increased by 18%. If price of Y 

falls from Rs. 11 to Rs. 9.90, find the percentage fall in its supply. 

36. Distinguish between „non-collusive‟ and „collusive‟ 

oligopoly. Explain the following features of oligopoly:  

i. Barriers to the entry of firms. 

ii. Non-price competition. 

37. The market price of Rs. 10, a firm supplies 4 units of output. 

The market price increases to Rs. 30. The price elasticity of a 

firm‟s supply is 1.25. What quantity will the firm supply at the new 

price?   

SECTION E [6 Marks] [ 6 * 3 =18] 

38. Explain the average and marginal revenue curves of a firm 

under perfect competition and monopoly.  

39. Explain the relationship between AP and MP using a suitable 

diagram.  

40. Average daily wages of 50 workers of a factory was Rs. 200 

with a standard deviation of Rs. 40. Each worker is given a raise of 

Rs. 20. What is the new average daily wage and standard 

deviation? Have the wages become more or less uniform?  

ALL THE VERY BEST 

 


